VOLUME 72, REPORT 40

DAIRY MARKET NEWS, OCTOBER 3 -7, 2005

MONTHLY SUMMARY AND AVERAGES FOR SEPTEMBER 2005 1/ - (UNLESS OTHERWISE NOTED, PRICES ARE DOLLARS PER POUND, CL/TL)
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—— Process Arerican 5# Loaf
—— Brick And/Or Muenster 5#
—— Cheddar 40# Block
—- Monterey Jack 10#

— Blue 5#
— Grade A Swiss Cuts 6 - 9%

—— Mozzarella 5 - 6#
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—— Grade A Swiss Cuts 10 - 14#

—— Cheddar 40# Bllock
—— Process 5# Loaf

—— Cheddar Single Da
—— Process 5# Shi
—— Muenster
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—— Process 5# Loaf
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—— Mortterey Jack 10#
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NATIONAL EVAPORATED MILK ($ per Case)

(Case - 48 - 12 fluid oz cans)
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MONTHLY SUMMARY AND AVERAGES FOR SEPTEMBER 2005 1/ - (UNLESS OTHERWISE NOTED, PRICES ARE DOLLARS PER POUND, CL/TL)

REPCRTI\UVBERSS REPCRTI\UVBER36 REP(RTI\UVBER37 REPO?TI\UVBER38 REPO?TI\UVBE?SQ 2006 : 2004
COMVODITY o o o o o Average . Average
SEP0O1-02 ::: SEP0OB-09 = SFPI12-16 :: SEP19-23 i SEP26-30 ::orTotaI - or Total
DRY PRODUCTS
NONFAT DRY MILK
—- Central And East (f.o.b.)
—- Low/Medium Heat 22 0.9800 - 1.0425 :: 0.9775 - 1.0450 :: 0.9775 - 1.0550 :: 0.9775 - 1.0525 :: 0.9775 - 1.0600 1.0151 : 0.8700
—— Mostly 22 0.9900 - 1.0150 :: 0.9900 - 1.0150 :: 0-.9900 - 1.0150 :: 0-9900 - 1.0150 :: 0.9900 - 1.0150 1.0025 : 0.8274
—- High Heat 22 1.0175 - 1.1000 :: 1.0200 - 1.1000 :: 1.0300 - 1.1000 :: 1.0275 - 1.1000 :: 1.0350 - 1.1000 1.0638 : 0.9774
- West (f.o.b)
—- Low/Medium Heat 22 0.9300 - 1.0500 :: 0.9350 - 0.9900 :: 0-9400 - 0.9900 :: 0-9400 - 0.9900 :: 0.9450 - 0.9900 0.9675 : 0.8429
—— Mostly 12 0.9350 - 0.9725 :: 0.9375 - 0.9750 :: 0.9450 - 0.9850 :: 0.9500 - 0.9825 :: 0.9600 - 0.9875 0.9646 : 0.8421
—- High Heat 22 0.9700 - 1.0050 :: 0.9700 - 1.0075 :: 0.9700 - 1.0175 :: 0.9700 - 1.0150 :: 0.9700 - 1.0200 0.9922 : 0.8332
WHEY POADER (Nonhygroscopic)
— Central (f.0.b.) 0.2825 - 0.3000 :: 0.2825 - 0.3000 :: 0.2825 - 0-3000 :: 0-2825 - 0.3000 :: 0.2900 - 0.3000 :: 0.2921 : 0.2175
—- Mostly 0.2825 - 0.2975 :: 0.2825 - 0.2975 :: 0.2825 - 0.2975 :: 0.2825 - 0.2975 :: 0.2900 - 0.2975 :: 0.2909 : 0.2160
- West (F.o.b.) 22 0.3000 - 0.3400 :: 0.3050 - 0-3400 :: 0.3050 - 0-3400 :: 0.3100 - 0.3400 :: 0.3100 - 0.3400 :: 0.3235 : 0.204
—— Mostly 22 0.3100 - 0.3200 :: 0.3100 - 0.3250 :: 0.-3150 - 0-3275 :: 0.3150 - 0.3300 :: 0.3150 - 0.3300 :: 0.3205 : 0.2186
— Northeast (f.o.b.) 22 0.2950 - 0.3075 :: 0.2950 - 0.3125 :: 0.2950 - 0.3125 :: 0.2950 - 0.3150 :: 0.2950 - 0.3150 :: 0.3041 : 0.2388
—- Southeast (Delvd) 0.3150 - 0.3350 :: 0.3150 - 0.3350 :: 0.3150 - 0-3350 :: 0.3150 - 0-3350 :: 0.3150 - 0.3350 :: 0.3250 : 0.2500
WHEY PROTEIN CONCENTRATE
—— Central And West (F.o0.b.)
—- Extra Grade 34% Protein 0.8575 - 0.8925 :: 0.8525 - 0.8825 :: 0.8225 - 0.8325 :: 0.8225 - 0.8675 :: 0.8225 - 0.8675 :: 0.8539 : 0.6019
—- Mostly - 0.8625 - 0.8825 :: 0.8525 - 0.8725 :: 0.8525 - 0.8625 :: 0.8525 - 0.8625 :: 0.8475 - 0.8575 :: 0.8587 : 0.6108
ANIMAL FEED - WHEY
—— Central (f.o.b.)
—- Milk Replacer 22 0.2500 - 0.2700 :: 0.2700 - 0.2900 :: 0.2700 - 0-2900 :: 0.2700 - 0.2900 :: 0.2700 - 0.2900 :: 0.2781 : 0.1850
BUTTERMILK (Min. 30% protein)
—- Central (f.o.b.) 0.9500 - 1.0450 :: 0.9500 - 1.0450 :: 0.9500 - 1.0450 :: 0.9500 - 1.0450 :: 0.9500 - 1.0450 0.9975 : 0.9838
- West (f.o.b.) 22 0.9150 - 0.9650 :: 0.9150 - 0.9650 :: 0.9150 - 0.9650 :: 0.9150 - 0.9650 :: 0.9150 - 0.9650 :: 0.9400 : 1.0475
—— Mostly 22 0.9200 - 0.9250 :: 0.9200 - 0.9350 :: 0.9200 - 0.9350 :: 0.9200 - 0.9350 :: 0.9200 - 0.9300 :: 0.9264 : 1.0400
—— Northeast (f.o.b.) 22 0.9500 - 1.0050 :: 0.9500 — 1.0050 -z 0.9500 - 1.0050 :: 0.9500 - 1.0050 :: 0.9500 - 1.0050 :: 0.9775 : 1.0312
—— Southeast (Delvd) 22 0.9800 - 1.0600 -: 0-9800 - 1.0600 -z 0.9800 - 1.0600 -: 0.9800 - 1.0600 :: 0.9800 - 1.0600 :: 1.0200 : 1.0390
WHOLE MILK POWDER
—— National (f.o.b.) 12 1.3125 - 1.4950 :: 1.3125 - 1.4950 :: 1.3125 - 1.4950 :: 1.3125 - 1.4950 :: 1.3125 - 1.4950 :: 1.4038 : 1.3155
LACTOSE
—- Central And West (F.o.b.) 22 0.1875 - 0.2400 :: 0.1875 - 0.2400 :: 0.1875 - 0.2400 :: 0.1875 - 0.2400 :: 0.1875 - 0.2400 :: 0.2138 : 0.2207
—— Mostly 22 0.1900 - 0.2150 :: 0.1900 - 0.2150 :: 0.1900 - 0-2200 :: 0.1900 - 0-2200 :: 0.1900 - 0.2200 :: 0.2043 : 0.2007
CASEIN - Edible - National (f.o.b. )
—- Nonrestricted - Rennet : 3.2700 - 3.4500 :: 3.2700 - 3.4500 :: 3.2700 - 3.4500 :: 3.2700 - 3.4500 :: 3.2700 - 3.4500 :: 3.3600 : 2.8667
—— Nonrestricted - Acid 11 3.2700 - 3.4000 :: 3.2700 - 3.4000 :: 3.2700 - 3.4000 :: 3.2700 - 3.4000 :: 3.2700 - 3.4000 :: 3.3350 : 2.9000

1/ Prices for all products are issued once a week and represent a value for the entire week. Monthly averages are based on weekly prices and are time-weighted
according to the nurber of workdays in the month - Saturdays, Sundays and National Holidays excluded. No monthly average is computed if one or more weekly
prices are missing.
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CHICAGD MERCANTILE EXCHANGE AVERAGES FOR SEPTEVBER 2005

- -REPORT NUVBER 35: :REPORT NUVBER 36: -:REPORT NUVBER 37::REPORT NUVBER 38::REPORT NMBER 39:: 2006 * : 2004 *

QOWODITY i i i e 2z Monthly - Monthly
SH1-2 I EP6-9 I FP12-16 x FHPY-23 i FH26-30 i Aerage - Aerage
BUTTER*
— GRADE AA
—Monday i i # i 1.7000 i 1.7400 I 1.6700
—Tuesday i i i :: I
1.6850 i 1.7200 i 1.7330 i 1.6700
—Thursday i i i i i I :
—Friday i 1.6950 i 1.6950 i 1.725%0 i 1.7025 I 1.6475 o 16988 @ 1.76%6
—\eekly Average™™ :: 1.7080 i 1.6900 i 1.7150 1.7258 i 1.6625
CHEESE*
— BARRELS
—Monday # 1.4900 1.5350 1.4825
—Tuesday 1.4900 1.4900 1.5350 1.4700
—\ednesday i 1.4900 1.5000 1.5025 1.4500
—Thursday i 1.4900 1.4900 1.5000 1.4925 i 1.4400 I :
—Friday i 1.4900 1.4900 1.5575 1.4875 I 1.4375 io 1.4910 : 1.5206
—\eekly Average™™ :: 1.4840 i 1.4900 1.5075 1.5105 1.4560
— 40# BLOCKS
# 1.5500 1.5950 1.5950
—Tuesday 1.5000 1.5525 1.5950 1.5950
—\ednesday i 1.5000 1.5650 1.5950 1.5950
—Thursday i 1.5000 1.5025 1.5975 1.5950 1.5950 :
—Friday i 1.5000 1.5300 1.5950 1.5950 1.5950 1.5639 : 1.5/
—Meekly Average™* :: 1.4830 i 1.5081 1.5720 1.5950 1.5950
NONFAT DRY MILK*
— EXTRA GRADE
# 0.9625 0.9625 0.9625
—Tuesday 0.9625 0.9625 0.9625 0.9625
—\ednesday i 0.9625 0.9625 0.9625 0.9625
—Thursday i 0.9625 0.9625 0.9625 0.9625 0.9625 I :
—Friday i 0.9625 0.9625 0.9625 0.9625 0.9625 2 0,985 : 0.8500
—\eekly Average™™ :: 0.9625 i 0.9625 i 0.9625 i 0.9625 i 0.9625
— GRACE A
—Monday # 0.9825 0.9825 0.9825
—Tuesday 0.9825 0.9825 0.9825 0.9825
—\ednesday i 0.9825 0.9825 0.9825 0.9825
—Thursday i 0.9825 0.985 0.98%5 0.98% 0.98% I :
—Friday i 0.9825 0.9825 0.9825 0.9825 0.9825 D 0.985 - 0.8500
—\eekly Average™™ :: 0.9825 i 0.985 i 0.98%5 i 0.98%5 i 0.98%

* Monthly averages are a sinple average of all the closes during the month.  Weekly and monthly averages are independertt
calculations.

** WWeekly averages are sinple averages of the closes during the calendar week and are for information purposes. Shoulld the week be
split between two months, the weekly average willl appear in the monthly report in which the Friday close is reported.

# No trading - holiday.



